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Farm Credit Administration

§614.4352 Farm Credit Banks and ag-
ricultural credit banks.

(a) Farm Credit Banks. No Farm Cred-
it Bank may make or discount a loan
to a borrower, if the consolidated
amount of all loans outstanding and
undisbursed commitments to that bor-
rower exceed 25 percent of the bank’s
lending and leasing limit base.

(b) Agricultural credit banks. (1) No ag-
ricultural credit bank may make or
discount a loan to a borrower under the
authority of title I of the Act, if the
consolidated amount of all loans out-
standing and undisbursed commit-
ments to that borrower exceeds 25 per-
cent of the bank’s lending and leasing
limit base.

(2) No agricultural credit bank may
make or discount a loan to a borrower
under the authority of title III of the
Act, if the consolidated amount of all
loans outstanding and undisbursed
commitments to that borrower exceeds
the lending and leasing limits pre-
scribed in §614.4355 of this subpart.

[68 FR 40321, July 28, 1993, as amended at 64
FR 34517, June 28, 1999]

EFFECTIVE DATE NOTE: At 76 FR 29997, May
24, 2011, §614.4352 was amended by removing
the comma after the word ‘‘borrower” and
removing the number ‘25’ and adding in its
place, the number ‘15’ in paragraph (a); re-
moving the comma after the word ‘‘Act’ and
removing ‘‘exceeds 25 and adding in its
place ‘“‘exceed 15" in paragraph (b)(1); and re-
moving the comma after the word ‘“Act’ and
removing ‘‘exceeds’ and adding in its place
‘“‘exceed’ in paragraph (b)(2), effective July
1, 2012.

§614.4353 Direct lender associations.

No association may make a loan to a
borrower, if the consolidated amount of
all loans outstanding and undisbursed
commitments to that borrower exceeds
25 percent of the association’s lending
and leasing limit base.

[68 FR 40321, July 28, 1999, as amended at 64
FR 34517, June 28, 1999]

EFFECTIVE DATE NOTE: At 76 FR 29997, May
24, 2011, §614.43563 was amended by adding the
words ‘‘direct lender’ after the word ‘“No’’;
removing the comma after the word ‘‘bor-
rower’’; and removing ‘‘exceeds 25’ and add-
ing in its place ‘‘exceed 157, effective July 1,
2012.

§614.4355

§614.4354 Federal land bank associa-
tions.

No Federal land bank association
may assume endorsement liability on
any loan if the total amount of the as-
sociation’s endorsement liability on
loans outstanding and undisbursed
commitments to that borrower would
exceed 25 percent of the association’s
lending and leasing limit base.

[568 FR 40321, July 28, 1999, as amended at 64
FR 34517, June 28, 1999]

EFFECTIVE DATE NOTE: At 76 FR 29997, May
24, 2011, §614.4354 was removed, effective July
1, 2012.

§614.4355 Banks for cooperatives.

No bank for cooperatives may make
a loan if the consolidated amount of all
loans outstanding and undisbursed
commitments to that borrower exceeds
the following percentages of the lend-
ing and leasing limit base of the bank:

(a) Basic limit. (1) Term loans to eligi-
ble cooperatives: 25 percent.

(2) Term loans to foreign and domes-
tic parties: 10 percent.

(3) Lease loans qualifying under
§614.4020(a)(3) and applying to the les-
see: 25 percent.

(4) Standby letters of credit quali-
fying under §614.4810: 35 percent.

(5) Guarantees qualifying under
§614.4800: 35 percent.

(6) Seasonal loans exclusive of com-
modity loans qualifying under
§614.4231: 35 percent.

(7) Foreign trade receivables quali-
fying under §614.4700: 50 percent.

(8) Commodity loans qualifying under
§614.4231: 50 percent.

(9) Export and import letters of cred-
it qualifying under §614.4720: 50 per-
cent.

(b) Total limit. (1) The sum of term
and seasonal loans exclusive of com-
modity loans qualifying under
§614.4231: 35 percent.

(2) The sum of paragraphs (a)(1)
through (a)(9) of this section: 50 per-
cent.

[568 FR 40321, July 28, 1993, as amended at 62

FR 51015, Sept. 30, 1997; 64 FR 34517, June 28,
1999; 71 FR 65387, Nov. 8, 2006]
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